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LEGAL DISCLAIMER

Statements made by representatives for ATCO Ltd. and information provided In
this presentation may be considered forward-looking statements. By their
nature, such statements are subject to numerous known and unknown risks
and uncertainties and therefore actual results may differ materially from those

currently anticipated. ATCO Ltd. disclaims any intention or obligation to update
or revise such statements. Due to the nature of the Corporation’s operations,
guarterly revenues and earnings are not necessarily indicative of annual
results.




THE ATCO GROUP OF COMPANIES

With approximately 7,000 employees and assets of $20 billion, ATCO is a diversified global corporation
delivering service excellence and innovative business solutions in:

Structures & Logistics Electricity Pipelines & Liquids
e Operations on 4 continents e 87,000 kms of electric power » 63,300 kms of pipelines

« 7 manufacturing plants and more lines e 60,000 m3/d water
than 1,000,000 sq ft of 15 power plants globally infrastructure capacity

manufacturing space globally 3,587 MW power generating 52 PJ natural gas storage

capacity capacity ATC o




OUTLOOK

ATCO is taking a focused and disciplined approach to pursue cost savings and

efficiencies in every part of the organization to ensure we deliver the most
competitive solutions to our customers

CORPORATE PRIORITIES FOR 2016 AND BEYOND
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OPERATIONAL CONTINUED CAPITAL
CUSTOMER FOCUSED INNOVATION EXCELLENCE INVESTMENT




GROWING A HIGH QUALITY EARNINGS BASE

2010 TOTAL ASSETS 2016E TOTAL ASSETS

$108}

. Regulated Utility Assets . Non-Regulated Assets

« Assets have grown at a remarkable pace driven by $10.5 billion investment in our Regulated Utilities
 We have maintained our financial strength during this period of high Regulated Utility investment

ATCO




GROWING A HIGH QUALITY EARNINGS BASE

ATCO Regqulated Adjusted Earnings

7% lt
63%
51%
45%
I

2011 2012 2013 2014 2015 YTD 2016




GROWING A HIGH QUALITY EARNINGS BASE

CU Regulated Adjusted Earnings

88%
1%
62% e
I

2011 2012 2013 2014 2015 YTD 2016




CONTINUED DIVIDEND GROWTH

$1.14 PER SHARE

ATCO:
23 year track

record of increasing
common share
dividends |
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CONTINUED DIVIDEND GROWTH

Canadian Utilities: $1.30 PER SHARE

44 year track record
of increasing

common share
dividends |||
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GROWING EARNINGS

ATCO Adjusted Earnings CU Adjusted Earnings

YTD 2015 YTD 2016 YTD 2015 YTD 2016

Realizing Positive Earnings Impacts from the 2015 Restructuring




STRATEGIC GROWTH PLATFORMS

REGULATED
UTILITY
CAPITAL
INVESTMENT

~  GROWING
'SUSTAINABLE &
DIVERSIFIED
EARNINGS
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FUTURE REGULATED CAPITAL INVESTMENTS
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Electric Transmission Electric Distribution Natural Gas Transmission Natural Gas Distribution

$4.1 billion (2016-2018)




FUTURE LONG-TERM CONTRACTED CAPITAL INVESTMENT
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Alberta Powerline Hydrocarbon Industrial International Natural
900 kV Transmission Storage Water Gas Transmission

$1.2 billion (2016-2018)

ATCO



UTILITIES — REGULATORY UPDATE

GCOC ROE remains at 8.3% In 2016 and increases to AUC decision received Iin
8.5% in 2017; Equity thickness set at 37% for Q3/16
ATCO Alberta Utilities

PBR 2 Main items for decision include: Length of term  AUC decision expected in
(beginning in 2018) (currently 5 years), Productivity or X factor Q4/16

determination, Capital Tracker or K factor

mechanism, and Rebasing.

ATCO Pipelines Used for determining the revenue requirement Filed in Q3/16
2017-2018 General Rate and tariffs
Application

ATCO Electric Transmission Used for determining the revenue requirement AUC decision received In
2015-2017 General Tariff and tariffs Q3/16; ATCO Compliance
Application Filing completed in Q4/16




GLOBAL OPERATIONS: STRUCTURES & LOGISTICS

Offering complete infrastructure solutions worldwide

Adding projects for workforce housing
accommodations and modular buildings

Improving the profitability of our Lodging
business

Acquiring assets and expanding geographically

Implementing businesswide cost reduction
Initiatives

With sales offices around the world and
operations on four continents, ATCO Structures
& Logistics has the expertise to rapidly deliver
turnkey solutions anywhere they are needed.

¢ Global head office

e Manufacturing facilities

e Offices and/or operations
o Alaska Radar System sites

Australia




MAINTAINING FINANCIAL STRENGTH: BALANCE SHEET

Credit Rating Ample Liquidity

A $1.6B

. CGREDIT
P

$3 4B Lines of Credit

Strong financial position
supports access to capital at
attractive rates




MAINTAINING FINANCIAL STRENGTH: FUNDING SOURCES

Canadian Utilities Funding Sources 2011-2015

Capital Redeployment - Debt Issues (net of - DRIP
repayments)




SUMMARY

MAINTAINING
FINANCIAL
STRENGTH

GROWING HIGH CONTINUED
QUALITY DIVIDEND
EARNINGS BASE GROWTH

FUTURE CAPITAL
INVESTMENT










ORGANIZATIONAL STRUCTURE

I
CANADIAN UTILITIES LIMITED
an ATCO Company

ATCO - ATCO

PIPELINES & LIQUIDS ; : - ELECTRICITY




ATCO ELECTRIC

Builds, owns and operates electrical
transmission and distribution facilities

e 224 000 farm, business and residential customers in 245
Alberta communities

23 Hay River/!
K'atl'odeeche First
Nation
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Approximately 11,000 km of transmission lines and 76,000 TR A

Yall

km of distribution lines
Subsidiaries:
« ATCO Electric Yukon
 Northland Utilities




ATCO POWER

Ownership position in 13 power
generation plants in Alberta, British
Columbia, Saskatchewan and Ontario

e Electricity Market Exposure Portfolio:
« 1,552 MW Contract (68%)
e« 734 MW Merchant (32%)
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® NATURAL GAS _
Facility Generating
Capacity (MW)
1 Brighton Beach 580
2 Rainbow Lake 4 & 5 90
3 Muskeg River 170
4 McMahon 120
5 Poplar Hill 45
6 Valleyview 1 &2 90
7 Primrose 85
8 Scotford 170
9 Joffre 480
10 Cory 260

A COAL-FIRED

11 Battle River 3, 4 &5 689
12 Sheerness 1 & 2 780

*/RUN-OF-RIVER HYDRO
13 Oldman River 32

Total Generating Capacity

3,591 MW

Total Generating Capacity Owned
2,286 MW




ATCO POWER AUSTRALIA

Operates two power generation
facilities with a combined capacity of
266 MW

 Osborne Combined-Cycle Faclility Adelaide, South
Australia

o Karratha Gas-fired Generating Station Karratha,
Western Australia

'y ? Karratha

WESTERN
AUSTRALIA

NORTHERN
TERRITORY

SOUTH
AUSTRALIA




ATCO GAS

Builds, owns and operates natural gas
distribution facilities in Alberta

Alberta’s largest natural gas distribution company

Serves more than 1.1 million customers in nearly 300 Alberta
communities

Builds, maintains and operates more than 40,000 km of natural gas
distribution pipelines

Utility rates are among the lowest in Canada
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ATCO GAS AUSTRALIA

Provides safe, reliable natural gas service
to the Perth metropolitan area and the
wider Western Australian community

Approximately 725,000 customers
14,000 km of gas distribution pipelines

Offers a variety of natural gas powered
alternatives for businesses:

e Air conditioning
« CNG refueling system

o Stand-by generators

NORTHERN
TERRITORY

WESTERN
AUSTRALIA

SOUTH
AUSTRALIA




ATCO PIPELINES

Builds, owns and operates key high-pressure
natural gas transmission facilities in Alberta

Transports clean, efficient energy from producers and other
pipelines to utilities, power generators and major industries

Owns and operates ~ 8,500 km of pipeline

Delivers a peak of 3.8 billion cubic feet of natural gas per day to
customers

~ 4,000 receipt and delivery points

Interconnections facilitate access to multiple intra-Alberta and
export markets

24/7 monitoring of pipelines and facilities via a specialized control
centre
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ATCO ENERGY SOLUTIONS

Builds, owns and operates non-regulated
Industrial water, natural gas storage,
hydrocarbon storage, and NGL related
Infrastructure

60,000 m3/day water infrastructure capacity

52 PJ natural gas storage capacity

400,000 m3 hydrocarbon storage capacity

1,490 mmcf/day licensed natural gas liquids capacity

~ 761 km pipelines and 7 million cubic feet/day natural
gas gathering and processing capacity

* INDUSTRIAL WATER SERVICES
1 Alberta Heartland Industrial
Water System

o NATURAL GAS Working Gas
STORAGE FACILITY Capacity (bef)

2 Carbon Natural Gas Storage Facility 40

o« NATURAL GAS LIQUIDS Licensed Capacity
EXTRACTION FACILITY (mmef/day)

3 Edmonton Ethane Extraction Plant  390*
4 Empress Gas Liquids Straddle Plant 1,100

+ GAS GATHERING &
PROGESSING FACILITIES

5 Ikhil Gas Plant 8
6 Kisbey Gas Plant 5
7 Nottingham/Wolstitmor 3
Gas Gathering System 18
o NON-REGULATED ELECTRICITY AND

NATURAL GAS THAHSHISIlm
8 Muskeg River Pipeﬂme

10 Muskeg Rive rmnsmi&’mi' {Substation

.mnnumnm.l_sm_lm :
11 Salt Cavern Storage facility

aubaaquenﬂy sold aﬁwﬁmdmmtr1 2016.
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CLIMATE CHANGE AND THE ENVIRONMENT

Coal Phase-out in Alberta by 2030

« ATCO is actively engaged in determining fair compensation and timeline with
the Department of Energy

Acceleration of Renewable Generation

« ATCO is exploring renewable technologies and is well positioned to provide
many solutions to the province in the years ahead

« AESO launching first competition for renewable electricity generation in 2017

Carbon Pricing Replacing Specified Gas Emitters Regulations
» EXxpected to recover compliance costs through the PPA

« GHG emission charges for Alberta utilities are expected to be recovered in
rates on a go-forward basis

Methane Emissions

« GHG emission charges for utilities are expected to be recovered in rates on a
go-forward basis




CLIMATE LEADERSHIP PLAN

INTER-TIES: PPAs 2016-2030 SGER GASA
BC, SASK, Balancing Pool Role COAL PHASE-OUT Fed Gov Price for Carbon
MANITOBA, NWT & New AB Gov

Carbon Lavy

RENEWABLE
POWER MARKET GRID RELIABILITY INCENTIVES GCOMMUNITY
IMPACTS Coal Shutdown Schedule Hydro, Wind. Solar, Biomass IMPACTS




LARGE SCALE HYDROELECTRIC POTENTIAL

Fort Smith




OUR SOLUTIONS TO ENSURE A CLEAN ENERGY FUTURE

INTER- BALANCED EXPAND

HYDRO

PROVINCIAL APPROACHTO DISTRIBUTED GENERATION

GRID STRATEGY RENEWABLES GENERATION




- ATCO MW
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